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OUR VISION

To create a Club that has a sustainable future, is financially strong and is 
the destination of choice for members and guests both on and off the water.

 
OUR MISSION

Capitalise on the Club’s unique location and its core commitment to sailing 
and boating to encourage greater member and guest patronage.

Continue to provide and improve the marina and clubhouse facilities and 
associated hospitality and community based services to promote an inclusive 
environment and increase the participation of members and guests in all 
facets of the Club’s activities.
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FINANCIAL HIGHLIGHTS

$’000’s REVENUE

$3,230

 8.2%

(2023: $2,985)   

OPERATING
  EXPENSES *

$2,585

8.1%

(2023: $2,391)   

OPERATING
  PROFIT *

$645

 8.7%

(2023: $593)   

Before Interest and Depreciation

BORROWING
EXPENSE

$236

(2023: $231)   

DEBENTURE
DEBT

$4,920

(2023: $4,845)   

NET
 PROFIT/(LOSS) *

(2023: $178)   

2.1%    - 6.5%

 - $144

+75K

* Excludes the impact of accounting for lease expense under AASB16.



CHAIRMAN’S REPORT

                         On behalf of the Board, I am pleased to present 
the 2024 annual report which reflects the efforts of our relatively 
small management team and the many volunteers who willingly 
offer their time in support of the club’s activities.

We achieved many of our objectives including near completion 
of the major works program, now in its fourth year, continuing 
our investment to upgrade the Club’s buildings and members 
amenities. Members are complimentary of the more modern 
and functional Harbourview bar and the recently completed 
members lounge and entrance. The Club’s limited financial 
resources restrict the pace at which we would like to see our 
works program completed, however, it is worth reflecting that 
over the past four years we have made a significant capital 
investment of over $2.0 million in our buildings, marina and 
surrounds.

It was pleasing to see more activity in and around the Club 
during the year with members and guests taking advantage of 
and enjoying the many sailing events, particularly the Twilights, 
Regattas and charity days. Many thanks to the skippers, 
crew and volunteers for their commitment and support of 
these events. The newly renovated Harbourview also hosted 
a growing number of events and functions for members and 
guests enjoying the Club’s unique location.

Satisfactory financial results were achieved, well supported 
by the marina operations, the commercial property leases 
and members annual subscriptions. Our major expenses such 
as employee costs, insurance and utility services all showed 
increases due to the generally higher costs experienced by 
most businesses, however we had to deal with additional costs 
of attending to necessary repairs and maintenance, mainly 
associated with our aging buildings. The net cost of providing 
race management and junior sailing services continued to rise 
exceeding budget expectations. On a positive note, overall net 
operating cash flow exceeded last year although slightly below 
our budget target.

Capital Support
 

Over many years members have provided the financial support 
to finance the majority of the Club’s major capital works programs 
through long term marina berth licences and a well supported 
debenture program. The long term marina licence program 
(now expired) and the debenture debt at its height ten years 
ago the combined liability was over $6.3 million. Our substantial 
capital investment over recent years has been funded without 
increasing debt with the debenture debt now $4.9 million and 
cash flows increasing that will support future debt reduction.

A special thank you to all our members who continue to support 
the debenture program.

Governance and Risk
 

The board aims to develop a culture of acting ethically and 
responsibly, to recognise and manage risks, protect the assets 
of the Club, respect the rights of our stakeholders and ensure 
integrity in our reporting.  The board and management are 
supported by several active committees overseeing and assisting 
in managing the business and supervision of operations of the 
Club. The committees reporting to the board comprise the Sailing 
Committee, Marina Committee, Finance & Risk Committee and 
Clubhouse Committee with members who have a broad range 
of experience and ability. Members of these committees provide 
many hours of service which is greatly appreciated.

Strategy and Plans
 

The board works with management and the committees to 
regularly review its strategy and plans to provide clear objectives, 
approve a budget for the year ahead, and outline our plans for 
the future.

Our strategy and business plans remain focussed around our 
core commitment to providing our members with well maintained 
and secure marina facilities, professionally organised regular 
sailing and cruising programs as well as supporting social 
activities and services to meet the diverse needs of our members. 
In turn assisting and encouraging membership growth.

A special thank you to our small group of professional dedicated 
staff for their assistance and hard work during the year. Thanks 
also goes to the previous CEO Mark Maybury for his tenure and 
commitment to the task over the past four years recognising his 
oversight of major building works and transition of the business 
through the COVID period. A warm welcome to Andrew Forbes 
and congratulations on his appointment as the new CEO. 
Previously employed as the Club’s marina manager, Andrew has 
many years of international experience in maritime business and 
an understanding of sailing and associated hospitality. We are 
fortunate to have an internal appointment who knows the Club’s 
business and we look forward to working with him.

The Club is well positioned to continue to grow and meet our 
core objectives as a premier sailing club. I acknowledge and 
thank the board members and the Flag Officers for their support, 
oversight, interest, many hours of work, and input to the affairs 
of the Club, and express our gratitude and thanks to all our 
members for their continued support during the year.

NEIL DRABSCH 
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COMMODORE’S REPORT

                       I am delighted to present my report as the 
Commodore of Middle Harbour Yacht Club and to say a big 
thank you to all the members and sailors that have participated 
to make the year both successful and enjoyable.

Thursday Twilight and Wednesday afternoon racing continues 
to attract a good fleet and we have now introduced a Friday 
Twilight spinnaker series which is starting to get good support. 
The Saturday racing fleets are quite limited. A hearty and well 
earned congratulations to all the winners of the various divisions 
in the club racing program.

Special mention to yachts that demonstrate the spirit and  
commitment to MHYC sailing program, in particular the very 
regular participants such as Wailea, Small Gains and Toy Box 
2. Also, a special mention to John Crawford for his participation 
in the J24 Worlds and winning the Australian National J24 
championship 

It is encouraging that the Women’s events both at Middle 
Harbour and at the Combined Clubs event are still being well 
supported. 

After consultation with our members, and particularly those 
yachts participating in regular racing, Manly Yacht Club and 
MHYC have decided to jointly run a pilot Sunday racing program 
for the next season. This is in addition to the regular Saturday 
program and will provide an opportunity for those wishing to 
race on Sundays. The number of combined club races has also 
been increased for the next season. The CYCA winter series on 
Sundays is also being well supported by yachts from MHYC as 
well as the other yachts clubs on the harbour.

It was good to see the participation of MHYC yachts  in the 
Pittwater Regatta run by RPAYC and the reciprocal participation 
of Pittwater yachts from RPAYC in our Sydney Harbour Regatta.
The Sydney Harbour Regatta (SHR) sponsored this year by 
Nautilus Marine was again a great success, a special thanks to 
past Commodore Ian Box for his role as the Regatta Chairman 
and to all Sydney harbour yacht clubs participants for their 
support and contribution. The  SHR is an excellent example 
of what can be achieved by yacht clubs working together to 
encourage participation in yacht racing on Sydney Harbour

It  is hoped that this approach of yacht clubs combining their 
activities will encourage more yachts  to participate in joint 
activities in the future to ensure larger and more competitive 
race fleets, particularly for weekend racing.

As usual the North Queensland and Port Stephens Regattas 
were well attended by MHYC yachts and crew, with several of our 
yachts achieving podium positions in the respective divisions.

The Harbourview room has been  upgraded and will continue 
to be the social centre of the club’s sailing events. With the 
repositioning of the Sydney Harbour Surf Club to the rigging 
deck opportunities are being explored for their vacated area as 
well as the new members ground floor lounge to  enhance club 
member amenity in the future. 

Many thanks to the Flag Officers for their support and activity 
during the year, Mitch White as Vice commodore Racing has 
been instrumental in the creation of the Friday Twilight program. 
Vice Commodore Cruising  Susanna Westling is tireless in her 
pursuit of all cruising activity and congratulations to our Club 
Captain, Bryan Moore for the very successful Barefoot Ball.  
He is looking to increase club social events in the next year. 
Sebastian Hultin as Vice Commodore Youth Sailing is working 
hard to get our keel boat starter program with our fleet of Melges 
20 up to speed, we encourage the broader use of these yachts 
for use by club members and their guests. I look forward to 
continuing to work together with the flags officers to improve the 
sailing and social environment at MHYC.   

Our sailing activities would not be possible without the hard 
work and dedication of our volunteers, the race management 
team, and sailing office, and a huge thank you  to them all  for 
their continued excellent contribution and effort, often in difficult 
circumstances successfully and safely managing the many 
races and regattas held by the club.

Yours in Sailing Rob Aldis (Commodore)

ROB ALDIS
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CEO REPORT

The 2023/24 financial year was a return to normal operations 
post COVID and a period of disruption due to major works 
around the Club. Services were all operating in renovated and 
improved premises, although construction of the administration 
offices and members lounge did cause some disruption in the 
first half. We appreciate members support and understanding 
through this period.

During the year we were able to take advantage of the recently 
completed Harbourview and members lounge area. The 
Harbourview bar was fully operational throughout providing 
members a great venue post races with growing interest in 
using the new facilities and enjoying the service provided by our 
strengthened bar staff team.

The Sailing team did a great job organising the many events 
throughout the year. Events were well organised and with the 
help of our member volunteers well supported with good fields 
during the week despite the odd bad weather day. The stand 
out event was the annual Sydney Harbour Regatta and the very 
popular Twilight races. Our charity sailing days similarly were 
well supported and thanks to our members and skippers who 
provided their time and boats for these worthwhile events.

Total revenue was up 8.2% to $3.230 million supported by 
the marina with low vacancy rates, increased Harbourview 

bar trading and rental income from commercial leases. In all, 
despite some disruptions due to building activities a satisfactory 
year with operating profit before donations, borrowing costs and 
depreciation up 8.7% to $645,158.

Cash flow from operations continued to improve and was 
$364,410 up 10.7% compared with last year despite the 
inflationary impact on costs, higher than expected repairs and 
maintenance expense and increased net cost to facilitate the
transition of junior sailing to the new keelboat program.

Outlook 
 

Management’s focus is to encourage greater use of the club’s 
facilities and participation in social activities by members and 
guests. We aim to improve our service for planned events and 
capitalise on the considerable investment in recent years to make 
the club fully functional, pleasing to the eye and maximise our 
unique location. Further work is planned to upgrade and improve 
the beachfront area, bathroom amenities, Harbourview kitchen 
and the rigging deck area which we expect can be funded from 
operating cash flow.

I am honoured to take on the CEO role and look forward to 
working with our small but very experienced and loyal staff in 
looking after our members and guests.

ANDREW FORBES
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The Nautilus Marine Insurance Sydney Harbour Regatta, held 
in March each year is Sydney’s premier yacht racing event - the 
biggest event of its kind in New South Wales and one of the 
largest competitive keelboat regattas in Australia. It is also one 
of the highlights of Middle Harbour Yacht Club’s sailing calendar.

First held in 1996, the event has grown to become the strongest 
competitive sailing regatta since the 2000 Sydney Olympics.

This year the regatta was held on the weekend of March 2-3. A 
fleet of 171 boats across 19 diverse classes and divisions took 
part in the 2024 regatta, sailing on 7 separate course areas.  It 
was the 19th year of the event.  The aim of the regatta is to include:                               

•	 Premier and Performance Classes (inshore racing)

•	 A variety of one-design classes including Adams 10, Farr 
40, FarEast 28R, J/99, J/70 and J/24

•	 Super 50 Class (offshore racing)

•	 Classic Yachts and Historic 18 Footers

The regatta is constantly evolving, with classes updated and 
racing formats reviewed year on year. One thing that never 
changes is the support of other yacht Clubs around Sydney and 
the willingness of the race management volunteers. Without their 
commitment to the regatta’s success, it would be impossible to 
host an event of this size and complexity.

Our volunteers are a class apart, and so are our commercial 
supporters.  There were some outstanding prizes on offer thanks 
to the generosity of our naming rights sponsor Nautilus Marine 
Insurance and supporting sponsor Zhik, along with Manly Spirits 
and Maui Jim.

Competitors at all levels of sailing, from keen Club sailing 
enthusiasts right up to national and world champions and sailors 
who have represented their country at the Olympics, can be 
found taking part in this regatta. Some of the biggest names in 
sailing can be found contesting the Premier IRC class divisions 
on windward/leeward inshore courses and aboard the exciting 
TP52s offshore.

The shore-side activity surrounding the Nautilus Marine 
Insurance Sydney Harbour Regatta is also keenly anticipated 
as an integral part of this spectacular regatta. Spectators and 
competitors can look forward to great entertainment, food, live 
music, fantastic prizes from our generous sponsors and an 
energetic party atmosphere.

Middle Harbour’s beach is the place to head after the day’s 
racing is done, affording the chance to unwind with a refreshing 
drink, catch up with old friends and make many new ones.

For the latest on the Nautilus Marine Insurance Sydney Harbour 
Regatta, visit the website at www.shr.mhyc.com.au

Photo by Andrea Francolini

NAUTILUS MARINE INSURANCE 
SYDNEY HARBOUR REGATTA
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FLAG OFFICERS REPORTS

The past sailing season has once again proven Middle Harbour 
Yacht Club’s ability to deliver a successful on-water program. 

Our Wednesday and Saturday series, along with the summer 
Twilight program continues to show the incredible sailing 
opportunities that Middle Harbour offers. Middle Harbour Yacht 
Club again actively participated in major events beyond our 
regular club program.

Our fleet was proudly represented at renowned sailing 
competitions such as Hamilton Island Race Week, Sail Port 
Stephens, Pittwater Regatta, and the Sydney to Hobart Yacht 
Race. Over the season we have strengthened our relationship 
with Manly Sailing Club and other Clubs within Sydney, building 
sailing within the Sydney area.

Middle Harbour Yacht Club again actively participated in major 
events beyond our regular club program. 

As the Vice Commodore Racing, I would like to express my 
heartfelt gratitude to all our members, our race management 

VICE COMMODORE RACING REPORT - MITCH WHITE

team, led by David Staley and Catherine Rofe, and again 
assisted by Katherine Johnston. As the sailing calendar comes 
to a close, I would like to convey the Clubs gratitude to our 
race volunteers and sailing committee members, who provide 
enormous assistance to delivering our quality sailing program. 
To all our race volunteers and the sailing committee, again my 
thanks for your unwavering dedication and support.

We are collaborating diligently with Manly and other clubs to 
expand the weekend sailing fleet, aiming to secure and enhance 
the future of the sport. Looking ahead, it is my firm belief that 
with the continual support and collective efforts of our members, 
race managemen team, volunteers and our broader MHYC 
community, we will continue to ensure that MHYC will remain 
competitive and at the forefront of sailing. 

Thank you for your commitment, passion, and support.
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The Cruising Division continued to be a vibrant active part of 
MHYC during the year.

Monthly membership meetings were well attended, with BBQs 
beforehand and guest speakers at most of the meetings. 
The speakers ranged from professional sailors to different 
adventurous sailors sharing their knowledge of the seas.
 
The Cruising Division continues to have a focus on safety and 
education and sharing knowledge between current and new 
sailors. Many of the clubs’ auditors are active members in the 
Cruising Division.

The Compass Rose, which is published monthly, includes great 
articles with plenty of information and interesting stories from 
members and fellow cruisers.

We have held several events on-water such as cruising to 
Pittwater, Lake Macquarie and around the Harbour. A great 
success was the return of the Cruising Tapas Tie up in Sugarloaf 
Bay at the end of spring, a well organised and fun evening with 
many participant boats.

The annual Make-a-Wish Regatta was held in October. We 
organise this together with the Make-a-Wish Foundation to bring 
children and their families out on a cruise on the harbour. This 
year 8 boats and families participated, after the race everyone 
gathered in the Harbourview room for lunch. Both cruising and 
racing boats along with their skippers took park in the event.

VICE COMMODORE CRUISING REPORT - SUSANNA WESTLING

The cruisers have also been participating in the new Friday 
Twilights, either by sailing in the race or coming along for the 
barbeque and get together after the race. 

The New-Year’s cruise went to Pittwater and then on to Lake 
Macquarie which was made possible by the dredging of the 
Swansea Channel, we made it in and out of the lake with no 
problems. Some of the boats stayed on the lake for the New 
Year’s fire works and we had a great cruise. 

The Cruising Division committee, made up of Susanna Westling, 
Kelly Nunn-Clark, Evan Hodge, Dallas O’Brien, Jeremy Clarke, 
Niclas Westling, Martyn Colebrook and Phil Darling, have all 
contributed heavily throughout the year. The Compass Rose, 
our monthly Cruising Division newsletter, is a testament to the 
effort of the committee members each put into the club. The 
Compass Rose is now published electronically, sent out via 
email to members, and it is also available on the MHYC website.

We look forward to continuing the Cruising Division tradition of 
inclusion, community, camaraderie, and safety at sea.



 

This past season has been one of intense change across youth 
sailing at Middle Harbour. 

In the Optimist class, we have streamlined the fleet requiring 
cessation of the Australian Sailing Tackers program which has 
been replaced by a parent-led Discover Optimist program. 
This ongoing community engagement has had young sailors 
experience the basics of sailing on Sunday mornings which are 
continuing through winter, weather permitting. 

The Greenfleet has seen significant growth over this period 
with a quadrupling of sailor numbers compared to last year. 
Our sailors have started racing this winter bolstering the 
numbers of our Openfleet sailors in club races. Meanwhile, the 
Openfleet remains robust with fortnightly club racing alongside 
participation in national and international optimist sailing events. 

MHYC sailors had strong results in the Optimist Nationals 
with Open Fleet 9th (Will Rogers), 11th (Angus Griffin), 13th 
(Titouan Christodoulou-Le-Gac), 16th (Raphael McLachlan), 
24th (Patrick McLachlan), 27th (Meg Bates), 57th (Astrid Nixey), 
87th (Marin Christodoulou-Le-Gac), 90th (Alana Harrison), 
finishes. In the state championships in Adelaide, MHYC sailors 
again represented their club with 7th (Titouan Christodoulou-
Le-Gac), 8th (Will Rogers), 12th (Patrick McLachlan), 13th (Meg 
Bates), 16th (Angus Griffin), 20th (Astrid Nixey), 39th (Marin 
Christodoulou-Le-Gac), 48th (Alana Harrison) finishes. 

On the back of these achievements, Will Rogers, Astrid Nixey 
and Patrick McLachlan have all been selected for the Australian 
National Optimist team with Will heading to compete in the 
European Championship in Italy and Astrid and Paddy heading 
to India to compete in the Asian and Oceanian Championship. 

VICE COMMODORE YOUTH SAILING - SEBASTIAN HULTIN

Alongside re-structuring of the MHYC Optimist program, we 
have launched the small keelboat youth program on the Melges 
20 with a youth squad who will be training alongside our yachts 
with a focus on match racing and who will be representing our 
club in regional and national events. An Australian sailing small 
keelboat youth “Out-There” program will launch this winter 
offering non-racing sailing opportunities for our community of 
young sailors. 

On the infrastructure side, the club’s ongoing support with start 
boats, talented youth coaches, ribs and the newly installed 
storage racks have been instrumental in the ongoing success 
of our youth program. The Melges 20 to be acquired by the club 
later this year, promises to be an important next step in the youth 
sailing story of MHYC. 

Our club parents continue to provide support to our sailors 
without whom the centreboard program would not exist. Andrew 
Rogers continues to organise and coordinate Optimist club 
racing and open fleet training with the support of Ted Nix Nixey, 
Scott Griffin, Cam Miles and many others. Several club Optimist 
boats have been refitted with the help of the Greenfleet parents 
and are providing opportunities for young sailors to begin sailing. 

The future of our sport is in the hands of our young sailors and 
it truly takes a village (or a fabulous yacht club) to support them.
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The 2023-24 year  has seen the final upgrades of the Harbourview 
room and the installation of the Members lounge in the foyer. Both 
these areas provide enhanced amenity for members before and 
after races. The areas also serve as separate spaces for events 
which were evident during this year’s Sydney Harbour Regatta.

There are still further evolutions planned that will add to 
membership value, in addition to a top racing, social and a skills 
building agenda.

MHYC had a strong representation in reciprocal club events with 
yacht entries and crew participation delivering many podium 
results. This is no more evident than in the Combined Clubs 
races, Pittwater Cup, the Port Stephens week and of course our 
home event – the Sydney Harbour Regatta. MHYC members 
continue to demonstrate superior sailing skill sets which is 
evident in the results sheet.

Thursday Twilight racing continues to attract a sizeable fleet 
for racing, with the new starting/finishing areas providing good 
starting angles and finishing times that allow crews to enjoy 

CLUB CAPTAIN - BRYAN MOORE

the post-race hospitality. The Harbourview room is booked out 
each Thursday night indicating that the changes to racing and 
catering are being well accepted by members.

The bi-weekly Friday Spinnaker Twilights introduced this year are 
also proving popular and we have an ever-increasing fleet size. 
The event bookends the start of a weekend which is welcomed 
by those wishing to wind down in a social atmosphere. The post 
race BBQ is always a great opportunity to replay winning moves 
and strategies from the evening’s races.

Core to these events is the crew. Thursday nights are supported 
with the Crew Finder desk which caters for fly-in prospects 
looking to join a boat for the night. Many thanks go to the yachts 
who regularly take extra crew on board promoting the MHYC 
personality. The next step will be to harvest details gathered via 
the QR-Code to promote Club membership.   

The priority moving forward will be to increase our stable 
membership base through an enhanced sailing program, 
expanded ORCc handicapping, clubhouse amenities, skill 
development, and sailing participation.

 

MEMBERSHIP BREAKDOWN
Club Life, 5		  Club Intermediate, 10
Club Full, 157		  Club General, 160
Club Senior, 79		  Club Youth, 28
Club Crew, 325		  Total, 764
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NAUTILUS MARINE INSURANCE 
SYDNEY SHORT OCEAN RACING CHAMPIONSHIP
A major sailing event in the Middle Harbour Yacht Club calendar 
through the year is the Nautilus Marine Insurance Sydney Short 
Ocean Racing Championship (SSORC), this season held over 
the weekend of 25-26 November 2023.

This event marks the beginning of the regatta season in Sydney.
 
Having celebrated 46 years, the SSORC has long been regarded 
as the perfect way for serious yachtsmen to test their boats and 
crew ahead of the following month’s Rolex Sydney to Hobart 
Race and invariably boasts a quality line-up.

Many keen sailors see the event as the chance to shake off the 
winter cobwebs and prepare themselves for the season ahead. 
And it wouldn’t be Middle Harbour Yacht Club without some fun 
on dry land after the racing, with all crews, friends and family 
invited back to the post-race beach party on both days, with live 
entertainment.

The format of the SSORC has been adjusted over the past few 
years to cater to competitors’ wishes, with the current formula 
being one that seems to be enjoyed by everyone involved. The 
regatta commences with a coastal passage race either to Cape 
Baily or Lion Island and return. It was a lively race in occasionally 
damp conditions and a fresh north-easterly taking the fleet to 
and from Lion Island in 2023 with some very competitive racing.  
The second day featured two offshore windward-leeward 

races starting and finishing inshore.  This year, two races were 
completed on Sunday before the fleet was sent ashore as the 
light breeze fell away to nothing ahead of a thunderstorm.

The SSORC offers two divisions with scoring under IRC & ORC.  
A quality field of offshore racers is always assured, particularly 
with the SSORC forming one leg of the MHYC and CYCA Ocean 
Pointscore Series.

Inside the Harbour, the annual Seven Islands pursuit race 
attracts Saturday sailors and their crews from Clubs throughout 
Sydney and allows them to participate in the fun and competition 
of the first major regatta of the racing season. 

The Club thanks the Cruising Yacht Club of Australia for making 
its race management resources available and to Neil Padden 
and Bob Cox for their ongoing efforts to promote the event.

MHYC expresses its sincere thanks to naming rights sponsors 
Nautilus Marine Insurance for their support.

The 2023 Nautilus Marine Insurance Sydney Short Ocean 
Racing Championship will be held from 25-26 November.  For 
more details on the event visit the website at
www.ssorc.mhyc.com.au

Photo by Andrea Francolini
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MHYC FOUNDATION

The MHYC Foundation remained active during the year 
continuing to support the Club by providing grants totalling 
$34,000 from the Revitalisation Fund in support of the continuing 
development of the Clubhouse.

On behalf of the Foundation, we are very grateful to and 
thank all MHYC club members for their continued support and 
contributions to the Foundation. While the Foundation and our 
funds are independent of the MHYC operations, the Club is the 
sole beneficiary of the Foundation Trust, its main purpose being:

•	 To create a permanent Fund to be administered 
independently from the Club; 

•	 To help preserve, develop and maintain the standards and 
facilities of the Club,

•	 To make grants to the Club from time to time for the purpose 
of assisting the Club in achieving its goals in sailing.

 
The Foundation is administered through a corporate trustee, 
MHYC Foundation Pty Limited, with a board currently comprising 
five directors. The directors of the trustee company work closely 
with the Club to promote fundraising activities that support the 
Club’s strategy and plans.

Continuing directors include Ian Box as Chairman, Neil Drabsch, 
Neil Padden, Rob Reynolds, Jack Stening and Julie Hodder, who 
will stand down next year to be replaced by Sebastian Hultin. 

The Board is most grateful for the valuable contributions that 
Julie has made over many years. 

Financial Results for the year ended 31 December 2023

 2023           2022

FLYAS Fund  78,225 77,518 
Revitalisation Fund 41 5,384    
Vessel Replacement 3,311 -
General Fund      35,234  65,847
Total Funds    $116,811 $148,749
    
Details of the Foundation’s audited financial statements are 
available through the Club’s website.

The Foundation’s plans include providing further grants to assist 
funding and promoting sailing and assisting funding other works 
outlined in the MHYC board’s master plan that are targeted to 
improve members facilities, equipment and amenities.

On behalf of the Foundation board, we sincerely thank the 
members for their generous donations and look forward to your 
assistance by contributing to our fund at membership renewal 
time, and supporting the funding of various projects and meeting 
the Club’s objectives over the next financial year.

REPORT FOR THE YEAR ENDED 31 DECEMBER 2023
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